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2025-001 Excess Fund Balance
Condition: The District’s unassigned general fund balance was 8.21% of the 2025-2026 budget.

Criteria: According to New York State Real Property Tax Law Section 1318, a district’s
unappropriated fund balance may not exceed an amount equal to 4% of next year’s budget.

Cause: Actual expenditures were historically less than budgeted amounts.

Effect: The District’s unassigned general fund balance was 4.21% or $926,559 over the amount
allowable by law.

Corrective Action: Management has discussed the issue with the Board of Education and has
formulated a long-term multi-year operational plan that addresses the use of excess unassigned
general fund balance in a manner that benefits District residents. The District has decreased
the unassigned fund balance every year by using this plan. $292,756.00 will be applied to the
2025-2026 budget, and an amount to be determined based on 2026-2027 budget planning will
be applied to the 2026-2027 budget. This should be completed by April 15, 2026. Contact
person: Erin Gilbo.

ATTENDANCE IS A KEY FACTOR IN ACADEMIC SUCCESS



